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There are 6 eigenvalue(s) larger than 1 in modulus

for & forward-looking variable (s)
The rank condition is verified.
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There are 4 eigenvalue(s) larger than 1 in modulus
for 4 forward-looking wariable(s)

The rank condition 1s werified.
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sxs#Rule-Based (Current-Inflation) FX Determination Regim# s

swxsff Temporary Shock to Government Expenditure# sz

varckyzmlrbrwppdpf muggsgfihdelta_ndelta_ger;
varexo ez,

parameters il beta v alpha eta pi phi tau rho delta_r;

beta=0.08;
v=0.015;
alpha=0.54;
pi=0.05;
phi=0.416;
eta=0.5;
tau=0.15;
rho=0.75;
delta_r=0.025;

i1=0.20;

model;
c(+1)=(1+(1+ih)*r(+1)/p(+1)-pi)/(1+beta)*c;

k=(-c+(1+(1+ih)*r/p-pi) *k(-1)+(1+ih)*(w/p+gf/p+rb(-1)/p)+gs/p-
rb/p)/(1+v);

y=k(-1)*alpha;
z=(phi/(1-phi))*((pf/pd)*(-eta))*y;
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r=(alpha*(k(-1)*(alpha-1))*pd)/(1+il);
w=((1-alpha)*(k(-1)*alpha)*pd)/(1+il);
pf=1+il;
pd=(((1+ih)/tau+mu)*m(-1)-rb-pf*z)/y;
p*(y+z)=(1+il)*I;
rb=((1+ih)/tau+mu)*m(-1)-(1+il)*I;
I=(1-tau)/tau*m;(\-)

gs=mu*m;(\-)

gf(+1)=z;,0+)

g=gf+gs;

g=2.00+er;

ih=(1-tau)*il;
(1+delta_g(+1))*(1+delta_r)*(1+v)*m=(1+mu)*m;-)
(1+delta_n)*p(-1)=(1+delta_g)*(1+delta_r)*p;
delta_g(+1)=delta_n-delta_r;
er=rho*er(-1)+ez;

end;

initval;

c=3.97627,
k=7.77241,;
y=3.02622;
z=1.84389;

m=0.716124;
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[=4.05803,;
rb=0.716124;
r=0.153831;
w=1.01851;
p=0.999905;
pd=0.877987,
pf=1.2;
mu=0.218;
g=2.00;
gs=0.156115;
gf=1.84389;
ih=0.17;
delta_n=0.20;
delta_g=0.175;
end;

steady;

endval;
c=3.97627;
k=7.77241;
y=3.02622;
2=1.84389;
m=0.716124;
[=4.05803,;

rb=0.716124;
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r=0.153831;
w=1.01851;
p=0.999905;
pd=0.877987;
pf=1.2;
mu=0.218;
g=2.00;
gs=0.156115;
gf=1.84389;
ih=0.17;
delta_n=0.20;
delta_g=0.175;
end;

steady;

shocks ;
var ez=0.2;
end;

steady;

check;

stoch_simul(hp_filter=2000,order=1,irf=50);
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