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Years when debt Percent decline Year depression
is paid down in debt began
1817-1821 29% 1819
1823-1836 100%* 1837
1852-1857 59% 1857
1867-1873 27% 1873
1880-1893 57% 1893
1920-1930 36% 1929
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' Pavlina Tcherneva

" Mathew Forstater

" L. Randall Wray

" Expanded Public Works Program

¢ Mahatma Gandhi National Rural Employment Guarantee Scheme
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